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Crarbu Mutyean-MHHECa
What is Money?
The Credit Theory of Money

3apava:

BeinonHute nepesoa AByx ctatenn Mutyenn-WHHeca "What is Money?" u "The Credit
Theory of Money". CTaTbu OMMCbIBAIOT MOHATUE AEHEr C TOYKM 3PEHUs KPEeaUTHOW
Teopun AeHer.

ABtop: Alfred Mitchell-Innes

Harta: 1913/1914.

Ccbifnika Ha cTaTbio:
https://www.newmoneyhub.com/www/money/mitchell-innes/what-is-money.html

MepeBog Tpebyerca oT Hadana ctatbM M A0 (He BKMO4Yasi) BOT 3Toro absaua:

he value of a credit depends not on the exnstence of any gold or silver or other property behind 1t, but
solely on the "solvency” of the debtor, and that depends solely on whether, when the debt becomes due,
he in his turn has sufficient credits on others to set off against his debts. ]Ithe debtor nerther possesses
nor ¢an acquire credits which ean be offset against his debts, then the possession of those debts is of no
alue to the creditors who own them. It 1s by selhing, I repeat, and by selling alone—whether it be by the
sale of property or the sale of the use of our talents or of our land—that we acquire the eredits by which
e liberate ourselves from debt, and it is by his selling power that a prudent banker estimates his

Tpeb6oBaHus:

MepeBon AoOMkeH ObiTb NUTEPaTypHbIM, @ He MalMWHHbIM. [OMmkeH Mony4YMTbCs XOPOLUMIA
nMTepaTypHO-HayYHbIN TEKCT.

MepeBog GygoetT onybnukoBaH Ha canTe crneukypca ANns AanbHEenWnX MOKONEHWN .

MpegnonaraeMoe BpeMsi Ha 3adaHue: 30 4acoB.

PekomeHpauumn:

- MWHVMMU3MpPOBaTL WCMOMNb30BaHWE AHIMMLUM3MOB, 3a MOMOLLBI B MOWCKE MNOAXOASALLErO
croBa C pycckum KopHem obpawiatbcs B [Mckopa.

- OdopmneHne crtaTbW BblaepXaTb B COOTBETCTBUW C OPUIMHANOM: KapTUHKM,
naparpadbl


https://www.newmoneyhub.com/www/money/mitchell-innes/what-is-money.html

